do 2 i 1 


feEGISTERED No. D. 221 



Whc Gazette of ^ndia 


rrtriyft 


r| a|! 


< "V 1 

iO* 


EXTRAORDINARY ;X> 


’TFT 


n— w>w S-JWW (|A ( ) 5\J . vV\ 


PART II— Section 3—Sub-se^tionv(l) 

snf^VlT R STfrtftTCT 

PUBLISHED BY AUTHOR 


/X 





0.1 


l.tv 




<tfo 2 70] *lf qwir, 9, I973/«inf?W 18, 1895 

Ho. 270 ] NSW DBt.Hl, FRIDAY, NOVEMBER 9 , 1973 /K ARTIKA 18 , 189 s 


JR ’TFT * fVr?n «JB5 ^r^«TT it STTtft ? fttFR fo *FT RTF1 W(W W *q R Y<TIT OT* I 

Separate paging Is given to this Part in order that it may be filed 
as a separate compilation 


MINISTRY OF LAW, JUSTICE AND COMPANY AFFAIRS 
(Department of Company Affairs) 

NOTIFICATION 

New Delhi, the 30 th October 1973 

GSR. 494(E). —In exercise of the powers conferred by sub-section (1) of section 
641 of the Companies Act, 1956 (1 of 1956), the Central Government hereby makes 
the following further alterations in Schedule VI to the said Act, namely;— 

In the said Schedule,— 

I. In "Fart I—Form of Balance Sheet’’, (l) in the third column headed 
"Assets”— 

(A) under th sub-heading "INVESTMENT”: after item (3), the following item 
shall be inserted, namely;—. 

“(4) Investments in the capital of partnership Firms”; 

(B) under the sub-heading "CURRENT ASSETS, LOANS AND ADVANCES”, 
under “(B) LOANS AND ADVANCES”, existing item 8 shall be re-lettered as 
sub-item (a) thereof and after sub-item (a) as so re-lettered, the following sub- 
item shall be inserted, namely:— 

“(b); Advances and Loans to partnership firms in which the company or any 
of its subsidiaries is a partner.”; 
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, ® ^ Notes below the Table, lor note (1), the lollowlng notes shall be 
substituted, namely: —■ " 

(1) A statement ol investments (whether shown under ‘investment’ or under 
‘Current Assets’ a s stock in trade) separately classifying trade investments and 
other investments should be annexed to the balance sheet, showing the names of 
the bodies corporate (indicating separately the names of the bodies corporate under 
the same management) in whose shares or debentures, investments have been made 
(including all investments whether existing or not, made subsequent to the date as 
at which the previous balance sheet was made out) and the nature and extent of 
the investments so made In each such body corporate; provided that in the case of 
an investment company, that is to say, a company whose principal business is the 
acquisition of shares, stock, debentures or other securities, it shall be sufficient if 
the statement shows only the investments existing on the date as at which the 
balance-sheet has been made out. In regard to the investments in the capita] of 
partnership firms, the names of the firms (with the names of all their partners, 
total capital and the share of each partner) shall be given in the statement.”; 

II, In “Part II—Requirements as to Profits and Loss Account”, (1) in para¬ 
graph 3,— 

(A) in sub-paragraph (i), for item (a), the following item shall be substituted, 
namely: — 

“(a) The turnover, that is, the aggregate amount for which sales are effected 
by the company, giving the amount of sales in respect of each class of 
goods dealt with by the company, and indicating the quantities of such 
sales for each class separately.”; 

(B) For sub-paragraph (ii), the following sub-paragraph shall be substituted, 
namely: — 

"(ii) (a) In the case of manufacturing companies,— 

(1) The value of the raw material consumed, giving item-wise break-up and 
indicating the quantities thereof. In this break-up. as far as possible, 
ail important basic raw materials shall be shown as separate items. 
The intermediates or components procured from other manufacturers 
may, if their list is too large to be included In the break-up, be grouped 
under suitable headings without mentioning the quantities, provided all 
those items which in value individually account for 10 per cent or 
more of the total Vulue of tho raw material consumed shall be shown 
as separate and distinct items with quantities thereof in the break-up, 

(2) The opening and closing stocks of goods produced, giving break-up in 
respect of each class of goods and indicating the quantities thereof. 

(b) In the case of trading companies, the purchases made and the opening 

and closing stocks, giving break-up in respect of each class of goods 
traded in by the company and indicating the quantities thereof. 

(c) In the case of companies rendering or supplying services, the gross income 

derived from services rendered or supplied. 

(d) In the case of a company, which fails under more than one of the cate¬ 

gories mentioned in (a), (b) and (c) above. It shall be sufficient com¬ 
pliance with the requirements herein if the total amounts are shown 
In respect of the opening and closing stocks, purchases, sales and con¬ 
sumption of raw material with value and quantitative break-up and 
the gross Income from services rendered is shown. 

(e) In the case of other companies, the gross income derived under different 

heads. 

Note 1.—The quantities of raw materials purchases, storks and the turnover, 
shall be expressed in quantitative denominations in which these are 
normally purchased or sold in the market. 

Note 2—For the purpose of item (ii)(a), (ii)(b). and (ii)(d), the items for 
which the company is holding separate industrial licences, shall be 
treated as separate classes of goods, butl where a company ha s more 
than one industrial licence for production of the same item at dliferent 
places or for expansion of the licenced capacity, the item covered by all 
such licences shall be treated as one class. In the case of trading 
companies, the Imported items shall be classified in accordance with 
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the classification adopted by the Chief Controller of Imports and Ex¬ 
ports in granting the import licences. 

Note 3.—In giving the break-up of purchases, stocks and turnover, items like 
spare parts and accessories, the list of which is too large to be included 
in the break-up, may be grouped under suitable headings without quan¬ 
tities, provided all those items, which In value individually account for 
10 per cent or more of the total value of ihe purchases, stocks, or 
turnover, as the case may be, are shown as separate and distinct items 
with quantities thereof in the break-up.”; 

(C) In sub-paragraph (x),—- 

(1) in item (f), for Note 2, the following Note shall be substituted, namely; — 

“Note 2.—In respect of sub-items (1) and (2), the Profit and Loss Account 
shall also contain, by way of a note, break-up of the expenditure 
incurred on employees who (1) if employed throughout the financial 
year were in receipt of remuneration for that year which in the 
aggregate was not less than Rs. 36,000/- or (ii) if employed for a part 
of the financial year were in receipt of remuneration for any part of 
that year at a rate which in the aggregate was not less than Rs, 3,000/- 
per month. The said note shall also indicate the number of employees 
falling in each of the above two categories. Remuneration for this 
purpose has the same meaning as in the Explanation to section 198 and 
shall further include honoraria. The monetary value of the perquisites 
shall he calculated in accordance with ihe provisions of the Income- 
tax Act, 1961 (43 of 1961) and the rules mnde thereunder.”, 

(il) in item (i), after the words “Miscellaneous expenses”, the following shall he 
inserted, namely ;'— 

“provided that any item under which the expenses exceed 1 per cent of the 
total revenue of the company or Rs. 5,000/-. whichever is higher, shall 
be shown as n separate and distinct item against an appropriate 
account head in the Profit and Loss Account and shall not be combined 
with any other item to be shown under ‘Mbeellaneous Expenses.’; 

(D) In sub-paragraph (xii), in item (a), after the words “Profits or losses on 
investments”, the following words 3hall be inserted, namely• 

"showing dislinctlv the extent of the profits or losses earned or incurred on 
account of membership of a partnership firm.’’; 

(2) for paragraph 4C, the following pa-agraphs shall be substituted, namely: — 

"4C. In the ease of manufacturing companies, the profit, and loss account 
shall also contain, hv way of a note, in respect of each class of goods 
manufactured, detailed quantitative information in regard to the fol¬ 
lowing, namely; — 

(a) the licenced capacity (where licence is in force); 

(b) the installed capacity; and 

(c) the actual production. 

Note L—The licensed capacity and installed capacity of the company as on 
the last date of the year to which the profit and loss account relates, 
shall be mentioned against items (a) and (b) above respectively. 

Note 2. —Against item (c), the actual production in respect of the finished 
products meant' for sale shall he mentioned. In cases where sem’- 
processed products are also sold by the company, separate details 
thereof shall he given. 

Note 3.—For the purposes of this paragraph, the items for which the com¬ 
pany is holding separate industrial licences shall be treated as 
separate classes of goods but wlv-rp a company has more than one 
industrial licence for nroduction of the same item at different places 
or for expansion of the licensed capacity, the item covered by all 
such licences shall be treated as one class. 
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4D, The profit and loss account shall also contain by way of a note the follow¬ 
ing Information, namely:-— 

(a) value of imports calculated on C.I.F. basis by the company during the 

financial year in respect of: — 

(i) raw materials; 

(II) components and spare parts; 

(Ili) capital goods; 

(b) expenditure in. foreign currency during the financial year on account of 

royalty, know-how, professional, consultation fees, interest, and other 
matters; 

(c) value of all imported raw materials, spare parts and components con¬ 

sumed during the financial year and the value of all indigenous raw 
materials, spare parts and components similarly consumed and the 
percentage of each to the total consumption; 

(d) the amount remitted during the year in foreign currencies on account of 

dividends, with a specific mention of ihe number of non-resident share¬ 
holders, the number of shares held by them on which the dividends 
were due and the year to which the dividends related; 

(e) earnings in foreign exchange classified under the following heads, 

namely:— 

(1) export of goods calculated on F.O.B. basis; 

(li) royalty, know-how, professional and consultation fees; 

(iii) interest and dividend; 

(iv) other income, indicating the nature thereof.” 

[No. F. 28/1/71-CL.V] 
P. B. MENON, Jt. Secy. 

(vsrrI «rpf finm) 

S&fRRWRT 

feft, 30 1973 

RT.fT.fR. 494 (w) RPFK, srftTpHTR, 1956 ( 1956 *FT l) fl tTRT 

641^ RRRTCI ( l) TT7T RRrT 'FI RRtR fT(f1 , RRR HftfpFHT ^ IPjgNl 

4 3r NtT RfpftlR fTcft f, Rffa;:— 


RfR RR^Rt if,— 

I "RTR 1— R/TR RR RR RFR” if ( 1) (JcftR PHN R "^TTfpcTNt" Rl% rM*F ?T,— 

(f) 'WaRTR:'' RR-R^F % SRpfrT, RR ( 3 ) % RPRnjfRTR RR 

*RT: FRTfRR fl Rl^fl, — 

" ( 4) RTifteR 'FRl Rif 'jsff Sr ft-fRETTR” 

(sr) "RRJ RTfkiRt, RRN *fk RfRR;” RRuMr 1 % *FR%, “(Rf) RRK 

RfRR” % RRPtd, fRRRTR RR 8 Rlt JR: RR'tff RR-RR (RT) % ¥R R* 
r^gT RTJFT sjfa ?R RFTT 'JR: R^ RR-RR(^f) ^ 9RRKT, 

fRPRfR%R RR-RR RRf: FRTfRR *Ff RTTnft, RRTR:- 

"(iR}. RTRfRTF W *Ft fRRJi RHRRt RT ^fl fit RRijWI RFftRTT 
RftTR 5fk RRIX” 
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( 2 ) snsft «fr fsrtff if, f3»Tw(3) % rts st fsHfafad' ferr w 

"( 3 ) fsfsOTS'f SS TS faSTT (T% ?ff S "fafsOTS” ST ®STSTT RTST % ST 
if snferTf' % rft% fssnr st $f) farif RTSTftsr fsfsmr 
fffc TR fafSTTS 1'SST: SSf?T fsT ST |, <JTT ST % TTT TSTS^T 
fan TTTST f^mif TS farlTT PfSns'f (TT ?ff ST^ET-STT % TEffS fTSfTT 
fssrrsf s?f fw: tm-jsIs srsit fr)^ sts fas% Twf, fafrff iffsfsvH 
(tt rsfsfTTFff Tfs?r,rir^tt Erftressffa ^f STT?f, TfOTcrrtkr 
% ssstt f%r st i Fsrrsff ^4 e (df y^H-sw cNtt fsrsT sst st ) f%r 
ST *f Ttr t% fasfsT fans if Tit f%T sr fafarrsf srr tsts 
vYt Tldl sffRT fsr Turf, 4 fSTt fsfSHTTS STSSV TV SWT if, 
wsfa; Siwrsf sft sstt if, farm wm stttstt sfrf, rtw faafsrf 
st ep=s sferqfaTf ss sfas sttst |, sfc famr if tw mffsr sr, far 
?w $ far ^tr-st 3stt fan sst | sffamftw fafwrs ffrarrr sofa 
?, eft grsT^ sr Sst ssfr?far 1 srffaTT sfaf sft >£sfr if % fafarrislf 
% SRPT if , faSTW if sfaf % STS (sSfa TSf STSfaTT STS, 3>W 

'jsft *ftr stctst spffaTT % tfw rffs) far ^TtTif 1 " 

II. "sts II—^Ts-frfs faws 'tr^nr/’ if, (1 ) far 3 if, 

(<p) Ss4tt(i) ifss (=fr) % TSTS ST fSRfafel ST Tit WTTsft, *0^— 

“(sr) wtwws#, wstr s? ssrfsr mr fas4t %■ nsrff sttt fwr for 
ST ^f, faffli' SSipff JRT °Sl(ji T f<*T ST SMT % Scifa S’f % sfa if firm 

<st mr rff wsnft *ftr jr^st stf % $ir famf sft stttt sssfwcr # 

snrrff” 

(<a) TT-'kr (11) %■ tsts sr, fsrsfwf^s ss-srr t^ : sttst, srsf^:- 
“(n) (sr) fsfssfsr sssfssf sff sstt if,— 

(1) sr % tjstt Tirm ssm^ |t sssff sranr Trsfas srr^ gr 

rassss ST5% STT S^f SffSS IT ?JTT if, SSIT^SS, STt S??Sg)S 

wraTftsr sr^% Tfaf S?f ^ST TSf % TS ^ sfacT fsrST QfTTST I N^s 

Wssfafaf ir srrr tests SRsff st sssff ss srrrr if Tsst 

TMT S STTT%gT SstfaS sff^sff % rff% TT^tsm faST TTCrST Tsfsr 
|T if Tp-flfHd sff TT^ % Ttt TSS^t T^f TftRr SSt ^'T I ST'T TS 
TTt TTf Sff fam TTS SITS TfT, TSSSS fST ST ST% TTT % JT 

T?s st 10 sItstsst tRtt $- itnT if tstT TmTl : 5ST S!^^!, 

sffT TSf % TS if (s^TST TTTSr I 

( 2 ) S#S SS % TIT % srt if ^TT SSTT% |T TtT STmff 

sft sssfw srr^ |t TsrrfsT ttt ss nrH-tst st jfs ?sisr, 
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(n) sqrqTfTY RPPTfRRT NT RHT R , RRRtr SITT RRTRTT F^R RR RfRT H JR^R* 
NR R RH if FT HRRTR f* RfT NRNf HT^Tir NTTFrir NTft |(T f^nr 
RIT RR %f\r Rim R "’fpRH sftr RTR RNTN, 

(r) Nt RHlfRRT RRr NT ?$! £ RT NRNT RTTR NT T^f f NRRif RR1T if R?f R"t 
RT RRTR R?t R^ HRIRT R *RfTR RNH RTR, 

(R) NHTNNR? (rp), (jr) rV (R) R RfRTi RRR! if If RN R RfaN if RHl 
RTRf RTPTRt NT RRT R Rft RFffRN hV NR T3TN RPR fRRPR rIt JJ'R 
RfT RTRT TPRRTT f TR N^% RT 1 NT N'TRTR RRT RR Rt HURT R ft 
RNR XTR FnRT FtRT XTRT £ , Rt Rf RTR Rft Rf Rt XttfTXT RT RRFtT 
X-fTTHR flRt I 

(n) X?R HPTFtr'T RR RHT R , FrFRH bRRrR H XHTr URN XTR, 

fo?R 1.—RH% RTR NT RTHT, NR, TNTN xTt SRIRTTTRR, RTHHTRXf 

nr xFrrtrT % rtr if xFrsrnt Rot xttTr Fxr% nrnt rrtrrrr: 

RTXTT R NR RT fRNR FhRI XTRT t I 

foqRT2.—RR (ll) (n), (ll) (n) XU (ll) (x) XRTXR N fXR, 
RRRRTR % fPP RRt%mR RRH XTRR FxR% faR NRRf % RTR RRN 
RtRtfRRTR^jrrfRTRttlRH^ XfT fNRf NPpft RTR RN ft R? % fR(T 
FrTRX TRTR'f R T NRTTn H fRrr rt XRRH pSfRRcT H RRT FrYTH % fRtT mp 

R xFrn xViFr-n NRXrFxRt f, Rft RRV rRt nrxFhrT ^ xnt4r NTR RTTff 

RR <7N RR % NR if RRTTT HTRRt I ^RTRlfTN NRrfRRi rR RRTT R, NTRTR N^- 
STfRlRT RRTH TPTR RRR UTRlfRR RRT Tt R^R HTRT'T rRt RtrRt fRRRRP SHT 
RiR RIT RRffg- f%RT PRnTRT I 

fl’NRT 3.—'TRT IRTRP Knt[THRR% WNT RcTHTR R^T. HI HR r TX 

<rV 'TThfr RRr rrR ft, FhrtR pjrV wtrt Rir t (% xtr’ itnT R nirtrfRH rRi 

FhRT HT imrr t.TP’HT'R R RRHTR ftT -jfRR RRttR % RrR RRftfH f*PRT NT 

r^rt, 'n/N; nr rR[ rrt nr fxRnr rhr-rhr,r?r, RRifpRfR, hr, fn.h 

Rr sRTTnTRR % RRH FR RT RR 5lfRRR RT RfRn |, RHR-RHR RlRT RffR 
<jRR wh: gfRR RRT % RR R F^’a'iRT NTTTRT l" 

(r) RR-tlT (X) R,- 

(l) ( l) RR (R) if, fs'RR 2 % RRTR RT FrirF/TFnR femT TRTT NTRRT, 
RRTR :— 

"feqTR 2 •—HR-HR ( 1) rV ( 2 ) Rff RTRR HTR- ftfR ^RT% if ftm 
% RR if Rf aiR Rf RRR-NHR jftR NT RR nRRTfrRf RT RRRR 

fnR rt[ f (1) n>, RfR gF fRrffR rr % Frit Frr'iFnr ft?f, nr 

RR ^ Frtt iTRf RxfrsifTTRT TlR NT Fr fR FrrTRT 36, GOO/- WR i 
?T HR R f T RT (11) Rft FRRfR RR % fRRf RTR H Frtt FrR>FnR fit, 
NR RR % NR RTR % Ftr rr4\^T R RTfiRfim RTrT NfFn ^hFrNTRT r 3, 0 0 0/- 
W[ rFr RTR R RR R gT I NRR FnRR if NRR RT RRRf if if RcRRP % RRUfa 
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ElR RTR TEETftET Tt RkRT Et^ERfllE f’lRt I RE SENTE % fRR ErfTEfRT 
RT Eft m sflRT El EKT 1 98 % FTRiRET R t Wk ERR ETEEE tft Rf*R- 
fEcrflET I qfTRfiSTRT % ERIE E^E ER EEET ETE-EE eWeER, 1961 
( 1961 RT 43) ^ RRiERl flk EETE EE fEEEf %.RfRTC Rt ET ^ft " ; 

(ll) RR (ST) R 'VrtDH SEE" RSRT % RTRTE fRTRfRfer EETEEiIrE fEEl 
ETErt, sjEjq ;— 

"TEE; RET RTf EE fRR% mf>R JRE, ETERI % JR TTRRR R 1 5rfcTRlrl 
RT ETE fETT WR R R ET Rl RPsiRr ft, RRR SrfaET ft, ETE-fTfE 
RRT if R^fRR RR % RTRR TEE EYR R.fvTR EE R EE E fR»ETET 
ETRET RtT EE 'RETT ere” % 5WH ETE ETsft fRrft 5RR EE 
% ETE Eft RTTT RTRRT :- 

(R) RR-IrT 12 JT, EE (e) E, "fafEEET RT RR RTRT RT ETE Rk fifa’- 
EERf % EfR fRCRfRfRTR E®R EETETTfEE fRq TfTJR, RRk :— 

''fkft RFftRlft TR Rt RR^RRT r| RRTfRR RTRT RT flOlRl % fsFRR FT 
RRRR; fE?3TE fq" 

(2) q^T *4R R TRR E 7 ” pRR-fRfef RR RRT ETRET, RRfr[ :— 

* f 4R. fsrfRRrRT RRTfRRf Rt R9TT R, ^RTRRTpT ’EFT E fc'EE R *E E 

Lu 

fRprfRR ETEf R RcRT EE Rt ERE fkEfr-rPsPT % ET* R EWiE 
fRRRT ’JRRT f^RTT RpRR f TeR, E«rfc :— 

(T) RiJRRT WEET (EfT Eh[EET EFT £), 

(R) EtWlflE 5TRRT, Ek 
(R) RNRfRT EEHRE I 

fa^RR 1 :—RTR<fr Rt R-JRpR Ek EffEJlfErT SiTEET, ^fl fR EE EE 
EE % RfRTR fEE Rt t fEEE ETE-?TpE RTePeE t, RRR: RR7tW RT (t) 
Rk (r) % RTR^T R^Rf^R # RIRRl | 

k’RRT 2 :—ER R % RTRR, fRRR T flR qf-RfR RRlkf % WR R 
RTPTfsRT RFTTTR RffRTpgR fw RTqRT i RR RrR'Tr JT RRRft JT 7 ! 
rr-rtFrr eettrI tf Trrr rI Prri efit t , rr! rr% e«tt sr)t fRq 
RTRR I 

T^RRT 3 :—^R k % RRRR % fRR, R RR fRR% fRR RTPRft % qjR 
RRRT RtmfRT RR?rfcRRt RTR % RRT RRf % RR R RR9ft RIRrI, 

RET TTrrI T TTR PlfEvT "RFft E 7 " ttt % ~TFTR T pTR RT RR'.RR STRR 
% fRHRTT T f^q qT R TrPRE RtalfRRT R^RpRRf Rfl qrfl Rift Rq- 
RpRRT % RfRRR RTR RTRt RR Tt qT r 4‘ T RR if EEfU RPIRT I 
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[I*art II—Sec. 3^(1)] 

4«r. ^mr-^rfa «rm iff^r Ptr^et ^rt tft^>ft, srefq;:— 

(=F) farfR % ^ITET % «TTt Jr qTPpft ffpCT tfto *rr£° 

% ^rrarr qr fljrfoEr srRTdt «ft *j5*r :— 

(i) Ef^T ERT, 

(ii) eer? sftr qiRnj jf, 

(iii) t 3 ^ eft, 

(g) fwR F^rfTT-TT, srRwft, affw, qqrw qfrrf, 

wk 5RT 3Rf % fs&tft 1JST if SEE, 

(r) farfFT % ^*1II^ E^ft 'MlUlfd'H "F^% ETET, 4il<ig 

sfR eft jj~r tf\x ~3^ *ftV tttpt qnFr^ 

'jif qn- ^twerm ft % $>tt | «ftr 

sr^ ft m*\ oteft % srfow, 

(«i ) ^rmsfr *rf f^r^fr ejjt if ^ % YtrR ^ ^ fw farcrif 
srfawrTrf snrrsnfRrf qft ew ittt htPr ^r <f*rf qfr ttw 
Pjr qr FfT'tmr sftnjrr «> *flt »tt farsrfc uri Jr ^mriur , 
fttr 1T(T $f 

(*) ^ gqr^r 3 ft iWt rtt if fRRfofcr wtwf if FfffR - 
f%<T sn% {f, ?r^ :— 

(i) tttro ?fr 0 jfto sfTffR <n: rDrfara RTffr qrr ftrrfa, 

(ii) wfaR, 3rpnrr^, ’et'Vt ttte^ qtor, 

(iii) sqrsr Fnrmr, 

(iv) smr, fsTtfif OTTW ?Wt i" 

[rfo qrr o 28 / 1/7 l—rffo tjwo 5 ] 
iff° afro jFet, FEREf-FT I 
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